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��FHQHMH�ÊA�MHS�H�HI-H® HJOH�HI-HOHM&H�NHE� +HYHHU�FH�HH	HIROH�
���������� � � �����-HHHI&HS�H�HI-H<HHLH��+H�NH� H0HLH>�����-HH�FHSHXHH��'HYHEOH�NH� H&HVNH� M�FHHLH	��\HHEÈH��+HW-H	���FHJE\H)	����������
� ��������������������� �����+H� HVYH���-HZ�����������NH� H�����������+H#� NHª PH����������

NH�� ��+HHU�'HHM������NH#� HPH������� � ��� � � ����� ���� ���� ���� ���� ���� ���HIRYHHENH� É�����������
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HI-H�H�H��É ��-HHUSH�LH� HQNH� HENH� MHUOHH�-HHUSH�RV�HNHV� �<HM&�HH� HHU�'HEOHHUFH�FHJROH�HIYHHI0� HOHHU�-H�0HHPHNH� HU�H��

�������������NH� H�HH	XH�HHEYHH�-HHUSH�RV�HNHV� �<HM&�HHPH�FHJROH-HH^��
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FHQHMH� ÊA � -HHUSH� H IYH� HHFHNH� �'HH� HHVLH� �HI-H® HJOH� +HJM-HÜ H� PHEHIQOHH� 'HHHI&H� +HJM-HÜ � HH� � HH� )OHM� 'H ÊH U��� HI-HHI YH� HFH� ������ � HH� NH� XHFH�

������ � HH� *+HNH� XHFH� ������� FH2� HV� -HHUSH� RV� HNHV� �<HM&� HH� HHU� 'HEHIOHFH� FHJROH� ,HMLHJOHHU� -H� NH � �HHU� � LH� HQNH� HENH� MHUOHH� ��� HIR-HPHH+HV�HH� NH� FHHU��

YHPHH-HHU� -H� )OHM� � -HHUSH� LH� HQNH� HENH� MHUOHH� -HHUSH� � RV� HNHV� �<HM&� HH� HHU� 'HEHIOHFH� FHJROH� ��� HIR-HPHH+HV�HH� NH� FHHU� YHPHH-HHU� 'HPHV� YHFHJR� NHV� XHVXHV� 'HHQV��

'H0HH� +H� NH� HMV� HIRXHVX� HH� FHJROHHUFH2� HV� -HHUSH� LH� HQNH� HYHV� -HHUSH� RV� HNH� H� HH� � <HM&HH� � NH� M&HV� 'HH-H0� HNH� � 'HHQV�� 'H0HH� HI-HHIQOH� FHJROHHUFH2� HV� � -HHUSH�

RV� HNH� H� HH� � <HM&HH� � YH� NHV� X� HHPH� HI-HHIYH� HFH� ������ � HH� *+HNH� XHFH� ������� FH2� HV� HI-HXHE\H� 'HHNH� HM� XHH-H&� HH� HHU� OHMOHWR� 'HHQV�� -H� O� HH�

+H� FHH&HV�HI-HXHE\H�'HHNH� HM�XHH-HXHH�SHHOHHV��

� -HMHUXH� +H� FHH&HV� HI-HHIYH� HFH� ����� YHJPHHM� ,HML HJOHHU� -H� NH � HI�H� LH� HQNH� HE� � HH� RV� HNH� HOH� R0H	HI-H&� HHOH� � HV&HHMHU� -HHUSH� RV� HNHV� �<HM&� HH� HHU�

'HEHIOHFH� FHJROH� RV� HNH� H� � HH� OHHM.HV+HHPHWYH� ��� HIR-HPHH +HV�HH� NH� FHHU� YHPHH-HHU� OHPHV� H� )OHM� LH� HQNH� HENH� MHUOHH� HIQ� FHJROH� ��� HIR-HPHH+HV�HH� NH� FHHU�

R0H	HI-H&� HHOH�� HV7�YH� HV�-H�� HH+H� FHH&HV�RV� HNH� HOH�RJM� POHHU�NH� M&� HHOH�� HH-HHU��

� OH/HHHI+H�� 0HHPHNH� HU� H� NH� H� HH	XH� HHEYHH� -HHUSH� RV� HNHV� � <HM&� HHPH� -HV8� XHHLHOHHV�� � -HHUSHV� HHU� RV� HNHV� � � 0HHPHNH� HU� H� NH� H� HH	XH� HHEYHH� +H� H+OH�

3HHX� HHYHEOHM� 0HHPHYHH� � HH� HI-HHIQOH� NH� H� H	+H2ROHHUYHJPHHM� � -HHUSH� RV� HNH� � � XHV.HH� 'HHI2HRHYH� 'HHI2HNH� H�� HHEYHH� +HHÜ -HH-HHU� XHHLHOHHOH� -H� \HHUXHV� FHESHWM�

QHV&� HHPH�NH� HQHU�'H-H2HHU��XHHLHOHHV���

� *+HMHVNHª OH� \HH\H� HI-H� HHMHOH� ,HV7YH� 0HHPHYHH� HV� +H�H� NH� � ��\HHU�)	�6PH� ÊH U �� �� ����� �� PHHU� 'HHM� �� ����� �� 7SHH	Ô � �� HIRYHHENH� �

���������� � HH� PHER<HH	YHV� � 0HHPHNH� HU� H� NH� H� HH	XH� HHE� HHU� -HHUSH� RV� HNHV� �� <HM&� HH� HHU� 'HEOHHUFH� FHJROH� )OHM� LH� HQNH� HE+H� FHH&HV� YH� RVOHH� SHHU� 0HHPHNH� HU� H�

NH� H� HH	XH� HV� RV� HNH� H� � HH� � OHHM.HV+HHPHWYH � OHHUPH� ����� HIR-HPHHE� HV� 'HHOH� -HHUSHV� HHU� RV� HNHV� �<HMOHHUXH� O� HHEYHH� � HI-HXHE\H� 'HHNH� HM� XHH-H&� HHOH�� HV*� �YH� HV��

OHPHV� H��O� HHE� HV�HI-HXHE\H�'HHNH� HM�FHH+H� �NH� M&� HH� HV�HIYHR[0H�RV&� HHOH�'HHXHVXHV�'HHQVOH���

� � HH� YHJPHHM�0HHPHNH� HU� H� NH� H� HH	XH� HHE� HHU� \HHUXH� <HM&� HH� HHU� NH� H� H	+H2ROHHU� -H� \HHUXH� <HM&� HHPH� XHHLH&HHMH� -HV8� XH�HHOH� ,HVOHH� SHHU� 0HHPHNH� HU� H�

NH� H� HH	XH� HV� � \HHUXHH� � HH� OHHM.HV+HHPHWYH � OHHUPH� ����� HIR-HPHH� � HH� 'HHOH� \HHUXH� <HM&HH� NH� MOHHUXH� 'H0HH� 0HHPHNH� HU� H� NH� H� HH	XH� HHEYHH� HI-HXHE\H� 'HHNH� HM�

XHH-H&� HHOH�� HV7� YH� HV� -H� XHH-H&� HHOH� 'HHXHVXHH� HI-HXHE\H� 'HHNH� HM� FHH+H� �NH� M&� HH� HV� 'HHI2HNH� HM� � PHE\HEHI2HOH� PHQH� � HNH� �'HHI<H� HEOHH� �� *+H� NH� H� H	NH� HMHU�

'HHI<H� HEOHH�� HHEYHH�+H� RHYH�NH� M&� HH\HH\HOH�PH�HFH�'HHI2HNH� H�� HHEYHHU��FHHY� HOHH�HIRXHVXHHU�'HHQV��

� OHMHU� SHHU� 0HHPHNH� HU� H� NH� H� HH	XH� HV� ��� HIR-HPHHE� � HH� 'HHOH� -HHUSH� HI\HXHH� � HH� MNH� FHV� HH� <HM&HH� NH� MOHHUXH� O� HHEYHH� HI-HXHE\H� 'HHNH� HM�

XHH-H&� HHOH�� HV7�YH� HV���������
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FHJ.�H�'HHI<H�HEOHH�-HHHI&HS�H���
+H� OH�M-HHYHH����
���FHJ.� H�'HHI<H� HEOHH��PH-H	�PHE�-H �PHJ���+HHIMFHE>8V��FH�MH��HI-H® HJOH�HI-HOHM&H�NHE� +HYHHU�FH� HH	HIROH� �

���'H2HHU�HNH� �'HHI<H� HEOHH��PH-H	��PHE�-H �PHJ ���F HE>8�NH� H� HH	XH� HV��FH�MH��HI-H® HJOH�HI-HOHM&H�NHE� +HYHHU�FH� HH	HIROH� �

���NH� H� H	NH� HMHU�'HHI<H� HEOHH��PH-H	�PHE�-H�PHJ���HI-H<HHLHHU� H�NH� H� HH	XH� HV��FH�MH��HI-H® HJOH�HI-HOHM&H�NHE� +HYHHU�FH� HH	HIROH� �

���*+H�NH� H� H	NH� HMHU�'HHI<H� HEOHH��PH-H	��PHE �-H�PHJ� ��*+H�HI -H<HHLHHU� H�NH� H� HH	XH� HV��FH�MH��HI-H® HJOH�HI-HOHM&H�NHE� +HYHHU�FH� HH	HIROH����� �

���PHQH� � HNH� �'HHI<H� HEOHV��PH-H	��PHE �-H�PHJ���*+H�HI-H<HHLHHU� H�NH� H� HH	XH� HV��FH�MH��HI-H® HJOH�HI-HOHM&H�NHE� +HYHHU�FH� HH	HIROH���������������������� &�?5%%?*RYHUQPHQW�RIILFH�GRF�
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