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� HI-H�H�H�É ��-HHUSH�FHHU ÊM � HIM >H5LH��>H ÊH �+HEHI� HELH�-H�-HHUSH�HI\HXH�HI-HOHM&H�OHPHV� H�P+H#H Ê� \ HHUXHH5LH �� HV�NH� HFH�'H#+H� :Y ÊH U PHHE� � HH� �
�HI0HNH� H7�*FHVR-HHM��PHQNH� HMHU�PHEP/HHEYHH�RV&� HH\HH\HOH� �

� ����� ���� ���� ���� ���� �� � ÓÓÓÓÓÓÓÓÓÓÓÓÓ� �
� -HHUSH� FHHU ÊM � -HH� HYH�� >H ÊH � +HE� HH5LH�� -HHUSH� RV� HNH� �HI-HOHM&H� -H� P+HH# Ê� \HH UXHEHUELH � QHU� NH� HFHV� � 'H#+HV� E ÊH U PHHE� � HH�PHQNH� HMHU� PHEP/HHEYHH� RV&� HHOH�� HH-HHUOH�
FQ&HWYH� � FHQHMH� ÊA A � P ÊV Ê� )XHVN Hª ÊAAHUPHHUÊH U � � \HHV>	� -HNH	� PH	� +HV� >MV0HYH� -H� 'H#+H� : ÊH U PH� NH � OHHU� � PHHIFHOHHU� � HHEYHHU� FHQHHI-HOHM&H� NHE� +HYHHUNH� >V� -HV8HV-HV8HU��
FHHLH&HHU�NHV� XHHU�QHVOHHU��O� HHYHJPHHM�-HMHU XH�NH� HFHV�RVOHEHYHH�'H#+HV� E ÊH UPH� PHQNH� HMHU�PHEP/H HEYHH�+ H� H2HHY� H��RV&� HH� HV�FHHY� H�NH� M&� HHOH�'HHXHVXHV�'HHQV�� �
� � � � � �
� 'H#+HV� E ÊH UPH� PHQ NH� HMHU� � PHEP/HHEYHH� RV&� HHOH�� HV&HH �� HH� � PHRM� NH� HFHEH� HHU� SH\HH\HRHMHU� � FHQHMH� ÊA A� P ÊV Ê� )X HVNHª ÊAHUPHHU ÊH U � � \HHV>	� -HNH	� PH	� +HV� >MV0HYHYHV�
HIP-HNH� HMXHVXHHU�'HHQV��O� HHYHJPHHM�O� HHEYHHU�'H#+HV� E ÊH U PH�PHQ NH� HMHU��PHEP/HEH� HHU�HISHXQH-HHM�PHHRM�NHV� XHVXHHU�� HHRHU�PHHV\HOH�SHHV>XHVXHHU�'HHQV� �
�
� -HHUSH� FHHU ÊM � -HH� HYH�� >H ÊH � +HE� HH5LH� �� -HHUSH� RV� HNH� �HI-HOHM&H� -H� P+HH# Ê� \HHUXHH5 LH� QHU� NH� HFHV� 'H#+H� VE ÊH UP H� PHQNH� HMHU� PHEP/ HHEYHH� .HHXHHUXH� 'H ÊH 5 -HM �
RV&� HH� HV��FHQHHI-HOHM&H�NHE� +HYHHUYHV�FHHY� H�NHV� XHVXHV�'HHQV�������� � �
����� ���� �� �

��� HI-HHI-H2H� PHNH	� XH�>HU-QHUSHYH� FH2HWYH� -HMHUXH� NH� HFHEHNH� MHUOHH� -HV8HV-HV8HU� HIYHHI-HRH� �� RVNH� HM� �NH� HV ÊV 0HYH�� FHHLHH I-H&� HHOH�� HVOHHOH��� HHFH2 � HV�
PHRM� PHEP/HEHYHH U� � PHQ<HHL H� ,HV7YH�� HH� HIYHHI-HRH� �RVNH� HM� �NH� HV ÊV 0HY H�� � <HM&HV � 'HH-H0� HNH� �'HHQV�� HIYHHI-HRH� �RVNH� HM� FH2� HV� � 'HHXHVX� HH�
OHJXHYHHOFHNH� � OHNHª O� HHOH� NH� FHHUOH� NH� FHHU� �FHH+H� NH� �� HHVL� H�� RMHOH� � NH� HFH� NH� M&� HHPH� PHRM� PHEP/HH� OH� HHM� 'HP HX� HHPH� 'H#+H� : ÊH UP H��
PHQNH� HMHU�PHEP/HHE� HH�+H� H2HHY� HHYHV���HI-H� HHM�NH� M&� HHOH�� HH-HH� �

��� PHRM� NH� HFHV� NH� MOHHYHH� 'H#+H:� ÊHUPH� PHQN H� HMHU� PHEP/HHENH� >WYH� OHEHHI�HNH� �� HJNH� HEFHJ8V� � HI-HOHM&H� NHE� +HYHHUXHH� 'HHHI/H	NH� �QHYHHU� 3HHX� HHPH� � O� HHE� HHU�
PHE+HW&H	� SH\HH\HRHMHU� -HNH	� PH	� +HV� >MV0HYHYHV� � ,HV&� HH� HV� FHHY� H� NHV� XHVXHV� 'HHQV�� O� HH� \HH\HOH� HV� � QFHHU� +H�H� M� �� ���� ��� � HH� P Ê% +H � �
+HV+HM-HM� -HNH	� PH	� +HV� >MV0HYH� NH� >WYH� ,HV&� HHOH� �� HH-HV�� PHRM� � QFHHU� +H�H� -HNH	� PH	� +HV� >MV0HYH� � HH� MHS� H� +HHOH8HU-HMHUXH� 'H2� H�H� PHHI� H-H�
� HHE� � HH�P-HH�HMHU� HV�,HV&� HHOH�� HH-HV��PHRM�QFHHU�+H�H �,HVOHX� HHFHJ8V�'H0HH�PHEP/HHEYHH�.HHXHHUXH�+H� FHH&HV�PH-HXHOHHU�RV&� HHOH�� HH-� HHOH�� �

'H��PHRM��PHEP/HHENH� >WYH�)PHHM��(0'��MNHª NH� FH�,HV&� HHOH�� HV7�YH� HV�� �
\H��'HYHHFHOH�MNHª NH� FH�,HV&� HHOH�� HV7�YH� HV��

��� HIRXHVX� HH�NH� HFHH� HHU�-H�QFHHU�+H�HH� HHU�FHJROH�QHU��+H� NHª OH�PHQH�FHHIQY� HH� � HH�NH� HXHH-H2HHUNH� MHUOHH�MHQHUXH� �
��� S� HH� HI-H<HHLHHOHHUXH� -HHUSH� FHHU ÊM � -HH� HYH�� >H ÊH � +HE� HH5LH�� -HHUSH� RV� HNH� �HI-HOHM&H� -H� P+HH# Ê� \HH UXHH5LH�� HHU� NH� HFHV� 'HHZ®HHVHIL HNH� �+H� HI0H�H&H�

PHEP/HHE� � HH�HI-H®HH/� HH	EYHH�RV&� HHOH�'HHXHVXHHU�'HPHOHHUXH�O� HH�HI-H<HHLHHOHHUXH�NH� HFHV�'H#+HV� E ÊH UPH �PHQNH� HMHU�PHEP/HHEYHH�RV&� HHOH�� HV7�YH� HV� �
��� PHRM� NH� HFHH� HV� NHE� �HH Ê� SH M� 'HH2HHU� H� .HHSHLHHU� NHE� �HH ÊRHMHE YHH� HIRXHVXHVV� 'H PHVXH� OHM� O� HH� NH� HFHH� HV� NHE� �HH ÊRH MHP HHV\HOH� HV� NH� MHM� +HJ&H	�

3HHX� HHHI0H-HH� H�PHRM�NH� HFHV�'H#+H� : ÊH UPH �PHEP/HHEYHH�RV&� HHOH�� HV7�YH� HV� �
�
�� HH\HH\HOH�PHJHI� HOH�NH� M&� HHOH�� HVOHV�NH� HU��P/HHHIYHNH� �'H#+HV� E ÊH UPH �PHQNH� HMHU�PHEP/HHEYHH�PHRM �'H ÊH U �\HH\HOH�'H-HLHOH�NH� M&� HHOH�� HH-HV�-H�*+HMHVNHª OH� �

�����'H ÊH U E YHH�'H2HH UYH�MH QWYH�-HHUS H�FHHU ÊM�-HH� HYH��>H ÊH �+H E� HH5LH��-HHUSH�RV� HNH� �HI-HOHM&H�-H�P+H#H Ê� \ HHUXHH5LH �QHU�NH� HFHV�'H#+H� : ÊH UPH� PHQNH� HMHU�PHEP/HHEYHH��� �
�����RV&� HHOH�� HH-HHUOH� �
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